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reziume

sainvesticio garemo es aris qveyanaSi
Seqmnili viTareba, romelic xels uwyobs
an ar uwyobs investiciebis akumulirebas
da momgebian realizacias. statia eZRvneba
am sakiTxs da yuradRebas amaxvilebs am
saqmeSi sami momentis gaTvaliswinebaze,
kerZod: qveynis politika ucxour inves-
ticiebTan mimarTebaSi, ekonomikuri faqtorebi
da biznesis keTebisreitingi qveyanaSi. stati-
aSi siRrmiseulad ganxilulia samive es
momenti. gansakuTrebiT yuradReba aris gam-
axvilebuli biznesis keTebis siadvileze,
romelSic saqarTvelom 2006 wlis 112-e ad-
gilidan me-9 adgili daikava 2012 wels.
Cveni poziciebi gaumjobesebulia eleqtro-
energiis miRebis kuTxiT, kreditebis aReb-
is kuTxiT. cudi maCvenebeli (109-e) aqvs
saqarTvelos gadaxdisunarianobis kuTxiT.

avtori akeTebs daskvnas, rom 2013 wels
rom ar moxda ucxour investiciebis mozid-
vaSi mkveTri zrda, SeiZleba swored am
mizeziT iyo gamowveuli.

sakvanZo sityvebi:
garemo
investicia
investireba
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efeqtiani

Sesavali

nebismieri qveynis ekonomikis ganviTare-
ba investiciebzea damokidebuli. igi Sei-
Zleba iyos adgilobrivic da ucxouric.
qveyanas gansakuTrebiT aZlierebs investicie-
bis dabandeba realur seqtorSi, kerZod, sof-
lis meurneobaSi, mrewvelobaSi, mSeneblo-
baSi da a. S. aseT dros izrdeba mosaxleo-
bis dasaqmeba da qveyana TandaTan gamodis
siRaribidan.

saqarTvelo Raribi qveyanaa. Sesabamisad
naTelia, rom im moculobis adgilobrivi
investiciebi, rom qveyana gamoviyvanoT siR-
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aribidan, saqarTvelos ara aqvs. ucxour
investiciebis mozidvas ki saTanado mas-
timulirebeli garemos Seqmna sWirdeba.

1. saqarTvelos reitingi
globalur samyaroSi

qveyanaSi sainvesticio garemos formire-
ba, rogorc mikro, ise makro - ekonomikaze,
xorcieldeba mTeli rigi urTierTdakav-
Sirebuli procesebis zegavlenis Sedegad.

saqarTveloSi investiciuri garemos sa-
kmaod rTulia. sainvesticio garemos Sefase-
bisTvis aucilebelia kompleqsuri faqto-
ris damuSaveba da analizi. maT Soris mniS-
vnelovania qveynis ekonomikuri potencial-
is, organizaciul-samarTlebrivi mdgomar-
eobis, finansuri resursebis, socialuri
sferos, politikuri garemos, meurneobis
zogadi struqturis Seswavla da sxva.

investiciebis mozidvisas sami ZiriTadi
momentia gasaTvaliswinebeli [lazaraSvili
T., melaSvili m., 2014, gv. 329]:

1. Tu ra socialur-ekonomikur politi-
kas axorcielebs qveyana pirdapir ucxour
investiciebTan mimarTebaSi;

2. qveyanaSi biznesis keTebis reitingi;
3. ekonomikuri faqtorebi.
ucxouri investiciebis mosazidad unda

ganxorcieldes xelsayreli klimatis da
misi efeqtianad gamoyenebisaTvis saWiro
meqanizmebis Camoyalibeba. rodesac qveyana
ganicdis sakuTari saxsrebis deficits Sida
investiciebis ganxorcielebisaTvis, erTa-
derTi gza pirdapiri ucxouri investicie-
bis mozidva rCeba. agreTve gasaTvaliswine-
belia is garemoeba,Tu ra sainvesticio poli-
tikas axorcielebs qveyana, radganac swored
maszea damokidebuli, Tu ra raodenobis
investiciebi Semova da rogor moxdeba maTi
efeqtianad gamoyeneba. swored efeqtiani
sainvesticio politika gansazRvravs mimz-
idveli sainvesticio klimatis Seqmnas.

mniSvnelovania, rom ucxouri investicie-
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bis mozidvisas saqarTveloSi gaTvalis-
winebuli unda iqnes qveynis ekonomikuri
suverenitetis sakiTxic.

rodesac vsaubrobT investiciebze, mniS-
vnelovania, yuradReba gavamaxviloT msof-
lio bankis kvlevebze. msoflio bankis erT-
erTi proeqti ”Doing Business” ukve ramdenime
welia ikvlevs msoflio umetesoba qvey-
nebs biznesisaTvis xelsayreli garemos Se-
fasebis TvalsazrisiT.

2013 wlis monacemebs Tu gadavxedavT,
gamokvleuli 185 qveynidan biznesis regu-
lirebis mxriv saqarTvelos me-9-e adgili
ukavia. singapuris, honkongis, axali zelan-
diis, aSS-s, daniis, norvegiis, didi britane-

Tis da koreis Semdeg, rac mniSvnelovnad
win gadadgmuli nabijia. 2006 wels am maCve-
nebliT saqarTvelo 112-e adgilze iyo, 2007
wels _ 37-ze, 2008 wels _ 21-ze, 2009 wels _
me-16-e, 2010 wels _ me-13-e, 2011 wels _ me-17-e
da 2012 wels me-12-e adgilze.

aRniSnuli kvlevis Tanaxmad xdeba 10
sxvadasxva maCveneblis Seswavla, romliTac
izomeba biznesis regulirebis xarisxi. am
maCveneblebSi Sedis: biznesis dawyeba,
mSeneblobis nebarTvis miReba, qonebis reg-
istracia, dakrediteba, sagadasaxado tvirTi,
sazRvargareTTan vaWrobis sidide, inevstor-
Ta uflebebis dacva, kontraqtireba, bizne-
sidan gasvla. Tumca es kvleva ar iTval-

naxazi 1. msoflios qveynebis reitingi biznesis keTebis siadvileSi
[www.imdch/wcy/ranking]
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iswinebs iseT mniSvnelovan maCveneblebs,
rogoricaa: qveynis makroekonomikuri sta-
biluroba, infrastruqturis done, korufcia,
politikuri viTareba da sxva.

sayuradReboa iseT maCvenebelze yura-
dRebis gamaxvileba, rogoricaa: investoreb-
is dacva. am maCvenebliT mowinave pozicia
namdvilad ar gvi-kavia, Tumca, aqac SeimCne-
va winsvla. 2010 wels saqarTvelos am maCve-
nebliT 41-e adgili ekava, rac wina welTan
SedarebiT 3 poziciiTa gaumjobesebuli.

2013 wels wina welTan SedarebiT kidev
ramdenime komponentSi moxda poziciis gaum-
jobeseba. kerZod, eleqtroenergiis miRebis
kuTxiT 88-e adgilidan _ 50-e adgilze gada-
vinacvleT; kreditis aRebis kuTxiT me-9-e
adgilidan _ me-4 adgilze, gadasaxadebis
gadaxdis kuTxiT 45-e adgilidan _ 33-e adg-
ilze. sazRvrebs Soris vaWrobis kuTxiT
47-dan _ me-13 adgilze da xelSekrulebis
Sesrulebis kuTxxiT 39-e adgilidan _ 30-e
poziciaze [griSikaSvili a., 2014, gv. 145].

aqve saWiroa aRvniSnoT, rom, 2013 wlis
monacemebiT, saqarTvelos 4 maCveneblis

mixedviT mowinave poziciebi ukavia. magal-
iTad, qonebis registraciis kuTxiT pirve-
li adgili davikaveT (2007 wels am maCve-
nebliT me-16-e adgili gvekava), biznesis daw-
yebis kuTxiT me-7-e adgili davikaveT (2007
wels mxolod 36-e adgili gvekava). dakred-
itebis maCvenebliT meoTxe adgili davikaveT,
xolo mSeneblobis nebarTvis gacemis maCve-
nebliT _ mesame adgili (2007 wels amave
maCvenebliT mxolod 42-e adgili gvekava).

miuxedavad imisa, rom progresi aSkar-
ad SeimCneva, gadaxdisunaria-nobis maCveneb-
lis mixedviT mainc sakmaod dabali pozi-
cia gvikavia (kerZod, 109-e adgili).

mniSvnelovania yuradReba gavamaxviloT,
Tu ra pozicia gvikavia Tavisuflebis indeq-
sis mixedviT, romelic moicavs Semdeg kri-
teriumebs: biznesis, vaWrobis, fiskaluri, mo-
netaruli, investirebis, finansuri, korufci-
isa da Sromis Tavisufleba. agreTve sakuT-
rebis uflebebi da mTavrobis danaxarjebi.
179 qveyanas Soris, 2012 wlis monacemebiT,
saqarTvelos 34-e adgili ukavia da `zomie-
rad Tavisufali ekonomikis mqone qveyneb-

naxazi 2. 2006-2012 wlebSi saqarTveloSi biznesis keTebis siadvile
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biznesis keTebis siadvileSi saqarTvelos reigingis
calkeul komponentTa cvlileba 2012-2013 wlebSi
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is~ kategoriaSi moxvda. Tumca saqarTve-
los kavkasiis regionSi am kuTxiT mainc
lideris pozicia ukavia (somxeTi _ 39-e
adgili, azerbaijani _ 81-e adgili, ruseTi
_ 144-e adgili, TurqeTi _ 73-e adgili). 2011
welTan SedarebiT saqarTvelo 5 poziciiT
daqveiTda, rac ZiriTadad mTavrobis danax-
arjebis zrdisa da korufciis da monetaru-
li Tavisuflebis gauaresebis xarjze mox-
da. msoflioSi ekonomikurad yvelaze Tavis-
ufal qveynad honkongi, singapuri da avs-
tria iqna miCneuli.

aRniSnuli kvlevis Tanaxmad, saqarT-
veloSi sainvesticio garemo TiTqosda mimz-
idvelia, Tumca pirdapiri ucxouri inves-
ticiebis mozidvis kuTxiT mainc bevri prob-
lemaa.

2. pirdapiri ucxouri
investiciebi saqarTveloSi

Zalze didia ucxoeli investorebis
daintereseba qveyanaSi bunebrivi resurseb-
is mopovebasa da damuSavebaSi. Tumca, amasTan,
aucilebelia bunebrivi resursebis gamoy-
enebaze ekologiuri kuTxiT mkacri zomeb-
is miReba, raTa ar moxdes qveynis isedac
mZime ekologiuri garemos gauareseba.

Tu gadavxedavT bolo wlebis monace-
mebs pirdapiri ucxouri investiciebis
mozidvis kuTxiT, suraTi sakmaod arasta-
biluria. qvemoT mocemuli diagramidan

naTlad Cans, rom 2006 wlidan saqarTvelo-
Si investiciebis mateba SeiniSneboda, romel-
mac 2007 wels piks miaRwia da 2015 mln aSS
dolari Seadgina, xolo Semdgom _ 2009
wlisTvis mkveTri vardna iyo. ra Tqma unda,
amis mizezi, upirveles yovlisa, ruseT-
saqarTvelos omi iyo, Tumca sxva uamravi
mizezic arsebobda. 2009-2011 wlebSi zrda
gvaqvs da Semdgom isev klebas aqvs adg-
ili. 2013 wels saqarTveloSi mxolod 914
mln aSS dolaria Semosuli.

eqspertebis umetesoba miiCnevda, rom 2013
wlisaTvis investiciebis mkveTri zrda iqne-
boda, Tumca aseTi suraTi namdvilad ver
miviReT.

aseTi Semcireba sxva qveynebSic moxda.
magaliTad, aSS-s xvedriTi wili sazRvarg-
areT ganxorcielebul investiciebSi 1990-
2009 wlebSi 36%-dan 22%-mde Semcirda [Sen-
gelia T., 2013, gv. 51], Tumca igi Caanacvla
iaponiis da CineTis gazrdilma investicie-
bma.

rogorc adgilobrivma ise ucxourma
investiciebma saqarTvelos ZiriTad kapi-
talSi Seadgina: 2009 wels 2755,4  mln lari,
2010 wels 4009,0 mln lari, 2011 wels 5474,3
mln lari, 2012 wels 6496,8 mln lari, 2013
wels 5892,7  mln lari. mTel am saanalizo
periodSi investiciebi 2,1-jer aris gazr-
dili, xolo Semcireba moxda mxolod 2013
wels 2012 welTan SedarebiT _ 604,1 mln
lariT.

naxazi 3. pirdapiri ucxouri investiciebi saqarTveloSi 2005-2013 wlebSi
(mln aSS dolari)
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daskvna

Seqmnili mdgomareobis gamosworebis
mizniT, saWiroa gavaumjobesoT sainvesti-
cio garemo, kerZod, politikuri viTareba,
marTlmsajuleba, movspoT korufcia, meqr-
Tameoba.

qveynis mdgradi ekonomikuri ganviTareb-
isaTvis mniSvnelovania, rom aRmovfxvraT
disproporciebi regionuli ganviTarebis
kuTxiT. amisTvis saWiroa ganvaxorcieloT
iseTi sainvesticio politika, romelic Camor-
Cenil regionebSi da dargebSi gazrdis ucx-

oeli investorebis motivacias investicieb-
is mozidvis kuTxiT. es ki dagvexmareba
aRvadginoT da efeqtianad avamuSaoT qvey-
nisTvis mniSvnelovani ekonomikuri darge-
bi da regionebi.

efeqtiani sainvesticio politikis Camoy-
alibebisaTvis aucilebelia,Semcirdes sxvao-
ba pirdapir ucxour investiciebsa da Siga
investiciebsSoris. agreTve, Zalze mniSvnelo-
vania, pirdapiri ucxouri investiciebismobi-
lizeba qveynis moqmed realur seqtorSi
ganxorcieldes da ara miwebis da sxva uZravi
qonebis SesyidvaSi..
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Summary

Investment serroundings, this is codition of country, which helps to accumulate investments and to gain profit
in realization. This article foresees 3 moment: home policy towards foreign investments, economical factor and
rating of doing business in country. This three instant is considered in a article. Especially direct one’s attention is
how to manage business easily, in which Georgia gained 9th place from 112th till 2006 to 2012.

Our position has been improved for the receiving electric energy, taking credits. Georgia has bad position for
the insolvent.

I inter, that in 2013 there was not so many investments from another countries, and its because all this
happened.
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